













































































ASSETS
Current Assets
Cash at Bank - General

Cash at Bank - Buiiding Fund
Cash at Bank - Building Donation
Cash at Bank - Equipment Fund

GST Receivable
Total Current Assets

LIABILITIES

Current Liabilities

GST Payable

Total Current Liabilities

NET ASSETS

EQUITY
Opening Balance
Profit/(Loss) for the year

TOTAL EQUITY

SEASPRAY SURF LIFE SAVING CLUB INC
ABN: 99 744 504 944
BALANCE SHEET
AS AT 30 JUNE 2015

2015 2014
S S
81,622 73,053
780,832 104,739
210,611 15,216
15,528 23,508
- 129
1,088,593 216,645
59,912 -
59,912 -
1,028,681 216,645
216,646 228,120
812,035 (11,474)
1,028,681 216,646

The accompanying notes form part of this financial report.




Income

Bronze Camp
Comp Fees
Donations

Grants - Recurrent
Grants - Capital
Subscriptions
Interest

Other
Sponsorships
Bar/Meals
Equipment Sales
Merchandise
Presentation Night
Raffles

Total Income

Expenses
Accounting
Administration Costs
Bank Fees

Bar & Meal Supplies
Bronze camp
Carnival fees
Consultants

Corp & LSV fees
Electricity
Equipment

First Aid Supplies
Fuel

Fundraising

Gas

General Expenses
Insurance
Merchandise
Miscellaneous
Motor Vehicle Expenses
New Building Expenses
Nippers

Patrol costs

Postage
Presentation Night

SEASPRAY SURF LIFE SAVING CLUB
PROFIT & LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2015

2015 2014
$ $
1,980 5,672
3,182 2,396
273,807 71,985
34,185 36,447
809,091 -
10,206 11,189
3,911 3,440
2,272 1,308
4,091 -
88,489 62,756
6,364 8,572
4,216 6,156
- 4,267
- 4,710
1,241,792 218,898
(540) 550
- (272)
(891) (101)
(42,501) (30,042)
(2,182) (4,625)
(1,905) (5,966)
(6,165)
(1,103) (2,466)
(6,400) (3,231)
(31,082) (33,653)
- (789)
(1,253) -
(3,335) -
- (1,310)
- (10,490)
(10,773) (9,088)
(12,113) (7,042)
(7,637) -
- (3,922)
(278,456) (98,583)
(5,130) -
(696) -
(895) (287)
- (4,252)




Printing & Stationery

Rates

Repairs & Maint

Telephone

Trophies

Wages

Total Expenses

Total Profit / (Loss) for the year

SEASPRAY SURF LIFE SAVING CLUB

PROFIT & LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2015

2015 2014
$ s
(1,230) (2,900)
(1,410) (2,111)
(9,757) (6,371)
(225) (286)
(34) (1,073)
(4,048) (962)
(429,757) (230,372)
812,035 (11,474)

The accompanying notes form part of this financial report.



SEASPRAY SURF LIFE SAVING CLUB

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from donations and contributions

Interest received

Payments to suppliers

Net cash provided by/ (used in) operating activities

Net increase/ {decrease) in cash held
Cash and cash equivalents at beginning of financial year
Cash and cash equivalents at end of financial year

Mote

2b.

2a.

2015 2014
S S
1,237,881 215,458
3,911 3,440
(369,716) (218,713)
872,076 185
872,076 185
216,517 216,332
1,088,593 216,517

The accompanying notes form part of this financial report.




Balance at 1 July 2013
Surplus/ (deficit) for the year
Balance at 30 June 2014

Balance at 1 July 2014
Surplus/ (deficit) for the year
Balance at 30 June 2015

SEASPRAY SURF LIFE SAVING CLUB

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2015

Accumulated

Funds Total
$ $
216,332 216,332
(11,474) (11,474)
204,858 204,858
204,858 204,858
812,035 812,035
1,016,393 1,016,893

The accompanying notes form part of this financial report.




SEASPRAY SURF LIFE SAVING CLUB INC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015

Note 1: Summary of Significant Accounting Policies

These financial statements cover Seaspray Surf Life Saving Club Inc as an individual entity. Seaspray
Surf Life Saving Club Inc is an incorporated association.

Basis of Preparation

The committee has determined that the entity is not a reporting entity. This finanical report is a
special purpose financial report prepared for the purpose of fulfilling the committee’s finanical
reporting requirements.

Except for the statement of cash flows, the financial report has been prepared on an cash basis and is
based on historic costs and plant and equipment, except where otherwise stated.

{a) Goods and Services Tax {GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of
GST incurred is not recoverable from the Australian Tax Office.

The net amount of GST recoverable from, or payable to, the ATO is reflected as a receivable or
payable on the Balance Sheet.

{b) Comparative Figures
Comparative figures in the Profit and Loss Statement may not agree due to change in account
classifications.

{c} Revenue and other income

Non-reciprocal grant revenue is recognised in the profit or loss when the entity obtains control
{ordinarily the receipt of) of the grant and it is probable that the economic benefits gained from the
grant will flow to the entity and the amount of the grant can be measured reliably.

Revenue from the sale of goods and rendering of a service is recognised upon the delivery of the
goods or service to the customer.

Donations, fundraising revenue and bequests are recognised as revenue when received.
{(d) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term
highly liquid investments with original maturities of three months or less.




SEASPRAY SURF LIFE SAVING CLUB INC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015

2015 2014
$ 5

fote 2. Notes 1o the Statement of Cash Flows
Note 2a. Reconciliation of Cash

For the purpose of the statement of cash flows, cash includes cash on hand and in banks and
investments, in money market instruments, net of outstanding bank overdrafts.

Cash at the end of the year as shown in the statement of cash flows is reconciled to the related items
in the balance sheet as follows:

Cash at Bank - General 81,622 73,053
Cash at Bank - Building Fund 780,832 104,739
Cash at Bank - Building Donation 210,611 15,216
Cash at Bank - Equipment Fund 15,528 23,508

1,088,593 216,516

Note 2b. Reconciliation of Net Cash Provided By / Used in Operating Activities
to Net Surplus

Operating surplus / {deficit) 812,035 ({11,474)
Changes in Assets and Liabilities:
{Increase) decrease in GST receivables/payable 60,041 11,659

Net cash provided by operating activities 872,076 185













